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rights. The move to create a new Financial Conduct Authority has
been strongly resisted by the City of London Corporation who

fears it will destroy their lucrative role as financial adviser to the
banks. The move will see new criminal sanctions for financial

advisers and investment advisers who fail to put enough skin in
the game and protect consumers. In its submission to the

Treasury Committee, the City of London Corporation said: “The
commissioning of external advisers is a key source of the City’s

income, and one of its largest sources of employment. GETTY The
City of London Corporation fears a move to a new Financial

Conduct Authority “It’s a professional service that’s provided to
banks, high street banks and anyone else that can provide

business to the City of London Corporation and elsewhere in the
UK. "That’s why we would have serious concerns about any new
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